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GLOBAL MARKET ROUND UP
Gold prices steadied above $4,100 an ounce on Wednesday after suffering sharp losses in the previous 
session, as investors weighed escalating geopolitical tensions against rising expectations for tighter 

monetary policy. Silver also stabilized below $60 an ounce after falling more than 3% on Tuesday.
Market sentiment turned cautious after the U.S. launched fresh air strikes on Iran in response to recent 
attacks on commercial vessels transiting the Strait of Hormuz, raising doubts over the durability of the 

interim U.S.–Iran peace agreement. The U.S. also revoked a waiver that had allowed Iran to sell crude oil 
on global markets, while renewed hostilities discouraged shipping through Hormuz, fueling concerns over 
fresh disruptions to global energy supplies.

The rebound in crude oil prices has revived inflation fears, reinforcing expectations that central banks 
could keep interest rates higher for longer—a headwind for non-yielding assets such as gold and silver. 
Investors are now awaiting the Federal Reserve's June meeting minutes for fresh guidance on the outlook 

for U.S. monetary policy.
Crude oil prices extended their rally on Wednesday, with WTI crude climbing above $72 per barrel and 
gaining more than 5% for the week, after renewed military escalation between the U.S. and Iran reignited 

concerns over global oil supplies. The U.S. launched fresh air strikes on Iran and revoked a waiver that 
had allowed Tehran to sell crude on international markets, raising doubts over the durability of the 
interim peace agreement. The latest escalation has heightened fears of renewed disruptions to energy 

shipments through the Strait of Hormuz, as increased security risks could discourage commercial shipping 
and regional oil exports. The renewed geopolitical risk has prompted traders to rebuild the supply 
premium that had largely disappeared in recent weeks. The sharp rebound marks a reversal from earlier 

expectations of a supply surplus, when higher OPEC+ production and recovering Middle Eastern exports 
had weighed on oil prices.
Natural gas futures traded slightly higher after volatile trade in the previous session as strong power-

sector demand for air conditioning offset the impact of ample domestic supplies. Rising summer 
temperatures continued to support gas consumption for electricity generation, helping keep prices stable 
despite comfortable inventory levels.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4106.24 4165.23 -58.99 -1.42%

COMEX Silver 59.9781 62.05 -2.0719 -3.34%

WTI Crude Oil 70.44 68.55 1.89 2.76%

Natural Gas 3.265 3.245 0.02 0.62%

LME Copper 13366 13404 -38 -0.28%

LME Zinc 3572.0 3591.0 -19 -0.53%

LME Lead 1884.5 1880.0 4.5 0.24%

LME Aluminium 3137.5 3115.5 22 0.71%

Dollar Index 101.023 100.853 0.17 0.17%

USDINR 94.968 95.403 -0.435 -0.46%

EURUSD 1.1412 1.1441 -0.0029 -0.25%

BSE Sensex 78180.72 78285 -104.35 -0.13%

Hang Seng Index 23497 23616 -119 -0.51%

Nikkei 68257 69738 -1481 -2.12%

Shanghai 3990 4041 -51 -1.26%

S&P 500 Index 7504 7537 -34 -0.45%

Dow Jones 52925 53056 -131 -0.25%

Nasdaq 29173 29698 -525 -1.77%

FTSE 500 10666 10652 14 0.13%

CAC Index 8436 8480 -44 -0.51%

DAX Index 25465 25818 -353 -1.37%

Commodities
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• Trading Range: 142900 to 146480

• Intraday Trading Strategy: Sell Gold Mini Aug Fut at 
145450-145475 SL 146075 Target 144475/143750

• Trading Range: 225700 to 234950

• Intraday Trading Strategy: Sell Silver Mini Aug Fut at 
233775-233800 SL 235050 Target 230700/229550

MCX Gold Mini Future MCX Silver  Mini Future
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• Trading Range:  6605 to 7280

• Intraday Trading Strategy: Buy Crude Oil Jul Fut at 
6835-6837 SL 6750 Target 6935/7000

• Trading Range: 299 to 319

• Intraday Trading Strategy: Buy Natural Gas Jln Fut 
at 307-307.5 SL 302.8 Target 315/319

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  1256 to 1292

• Intraday Trading Strategy: Sell Copper Jul Fut at 
1284-1284.5 SL 1292 Target 1275/1269

• Trading Range:  365 to 377

• Intraday Trading Strategy: Buy Zinc Jul Fut at 368.0-
368.5 SL 365.8 Target 371.80/373.0

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Aug-26 146566 146567 145001 145392 -1.04% 10553 -1% 4847 10%

Silver 04-Sep-26 234100 234100 229638 230857 -2.22% 11236 -4% 6900 60%

Crude Oil 20-Jul-26 6603 6723 6558 6705 2.35% 19495 -3% 36782 30%

Natural Gas 28-Jul-26 308.9 315.4 302.9 311.7 0.84% 22508 6% 210734 43%

Copper 31-Jul-26 1285.3 1286.2 1273.1 1276.1 -0.88% 12899 -2% 8872 26%

Zinc 31-Jul-26 371.5 372.5 367.1 368.1 -0.73% 2712 -12% 2870 8%

Lead 31-Jul-26 198.5 198.6 197.7 198.2 -0.20% 531 -1% 48 -58%

Aluminium 31-Jul-26 332.5 334.2 331.0 333.3 0.24% 3766 -3% 1481 10%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 145653 142521 144087 144740 146306 147219 148785 145975 147094 41.4

Silver 231532 222608 227070 228963 233425 235994 240456 233611 237137 40.8

Crude Oil 6662 6332 6497 6601 6766 6827 6992 6578 7057 37.1

Natural Gas 310.0 285.0 297.5 304.6 317.1 322.5 335.0 308.8 307.4 52.7

Copper 1278.5 1252.3 1265.4 1270.7 1283.8 1291.6 1304.7 1279.1 1304.8 39.2

Zinc 369.2 358.5 363.9 366.0 371.3 374.6 379.9 365.4 362.7 56.1

Lead 198.2 196.3 197.2 197.7 198.7 199.1 200.1 198.0 201.3 36.9

Aluminium 332.8 326.5 329.7 331.5 334.6 336.0 339.1 330.7 344.7 32.2
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enhance clarity and readability.”
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